[bookmark: _GoBack]SHAREHOLDER INDEMNIFICATION and HOLD HARMLESS AGREEMENT FOR STORAGE OF PERSONAL ITEMS

	This INDEMNITY AGREEMENT (this "Agreement") is made effective as of  __________, 20__ by and between Kings Wood Owners Corp. (hereinafter referred to as, "K.W.O.C."), a New York  Cooperative Corporation, having a business address of 146-3B Church Street, Kings Park, New York 11754 ________________ (hereinafter referred to as “shareholder(s)” ), residing at ______________________________________, New York ______. 


	WHEREAS, ________________________________________ (shareholder(s)) want to store personal items in a designated storage area and will do so AT THEIR OWN RISK and K.W.O.C. will permit such storage, subject to its house rules; and


 	WHEREAS, in exchange for valuable consideration, shareholder(s) agree to indemnify and hold K.W.O.C., its officers, directors, shareholders, employees and volunteers from all claims and/or litigation arising out of shareholder(s)’ storage of personal items.

	NOW THEREFORE, in consideration of the mutual covenants and conditions contained herein, K.W.O.C. and shareholder(s) hereby agree as follows:

TERMS
1. Indemnification: 
[bookmark: _Hlk11835027]To the fullest extent permitted by law, shareholder(s), its/their successors, assigns, members officers, members owners, personnel, employees, agents, servants, contractors, invitees, or volunteers, jointly and/or severally shall fully defend, indemnify, and hold harmless K.W.O.C.. its officers, directors, shareholders, employees and volunteers from any and all claims, lawsuits, demands, causes of action, liability, loss, damage and/or injury, of any kind whatsoever ( including without limitation all claims for monetary loss, property damage, equitable relief, personal injury, loss of services and/or wrongful death), whether brought by an individual or other entity, or imposed by a court of law or by administrative action of any federal, state, or local governmental body or agency, arising out of, in any way whatsoever, any acts, omissions, negligence, or willful misconduct on the part of shareholder, its successors, assigns, members officers, members owners, personnel, employees, agents, servants, contractors, invitees, or volunteers, but not as the result of any act or omission of K.W.O.C., its officers, directors, shareholders, employees and volunteers. This indemnification applies to and includes, without limitation, the payment of all penalties, fines, judgments, awards, decrees, attorneys' fees, and related costs or expenses, and any reimbursements to KWOC for all legal fees, expenses, and costs incurred by it. 


2. Authority to Enter Agreement:
 Each Party warrants that the individuals who have signed this Agreement have the actual legal power, right, and authority to make this Agreement and bind each respective Party. 


3. Notification of Claims; Litigation:
The parties agree to notify one another in writing to the addresses above of any notice of any claim or service of any litigation papers concerning the personal stroage mentioned in this agreement or allegedly arising from any act or omission regarding same within ten (10) business days of receipt of the notice or service of documents.




4. Amendment; Modification: 
No supplement, modification, or amendment of this Agreement shall be binding unless executed in writing and signed by all parties. 

5. Waiver:
No waiver of any default shall constitute a waiver of any other default or breach, whether of the same or other covenant or condition. No waiver, benefit, privilege, or service voluntarily given or performed by a Party shall give the other Party any contractual right by custom, estoppel, or otherwise. 


6.  Attorneys' Fees and Costs: 
If any legal action or other proceeding is brought in connection with this Agreement, the successful or prevailing party shall be entitled to recover reasonable attorneys' fees and other related costs, in addition to any other relief to which that party is entitled. 


7. Entire Agreement:
This Agreement contains the entire agreement between the Parties related to the matters specified herein, and supersedes any prior oral or written statements or agreements between the Parties related to such matters. 


8.  Enforceability, Severability, and Reformation: 
If any provision of this Agreement shall be held to be invalid or unenforceable for any reason, the remaining provisions shall continue to be valid and enforceable. If a New York Court finds that any provision of this Agreement is invalid or unenforceable, but that by limiting such provision it would become valid and enforceable, then such provision shall be deemed to be written, construed, and enforced as so limited. The intent of the parties herein is to provide as broad an indemnification as possible under New York law. 

9.  Applicable Law: 
This Agreement shall be governed exclusively by the laws of New York, without regard to conflict of law provisions and any action brought regarding this agreement must be brought in a Court of Competent jurisdiction in Suffolk County, New York.

KINGS WOOD OWNERS CORP.


_____________________________________________________
By:                                                   , President / Vice-President



STATE OF NEW YORK)
				      )ss.:
COUNTY OF SUFFOLK)

		On the ___ day of __________, 2016 before me personally came                                                                    					to me known, who being by me duly sworn, did depose and say that he/she is the President/Vice-President of KINGS WOOD OWNERS CORP., the corporation described in and which executed the foregoing instrument; that she knows the seal of said corporation; that the seal affixed to said instrument is such corporate seal; that it was so affixed by order of the Board of Directors of said corporation, and that she signed her name thereto by like Order.


Sworn to before me this
____ day of _________, 20__


				
        NOTARY PUBLIC







__________________________________________       
				              , Shareholder


__________________________________________
				              , Shareholder




STATE OF NEW YORK)
				      )ss.:
COUNTY OF SUFFOLK)

On the _____day of _______________, 20___ before me, the undersigned, personally appeared ________________________ and ___________________________,
personally known to me or proved to me on the basis of satisfactory evidence to be the individuals whose names are subscribed to the within instrument and acknowledged to me that they executed the same in their capacities and that by their signatures on the instrument, the individuals, or the person upon behalf of which the individuals acted, executed the instrument.


Sworn to before me this
_____ day of _________, 20___



				
        NOTARY PUBLIC
